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HE A L Y A N D A s s oCI1IATE S
CERTIFTIETD PusBsvLr1c A ccoUNTANT

INDEPENDENT AUDITOR'S REPORT

February 18, 2025

Board of Directors
California Youth Connection
Emeryville, California

Opinion

| have audited the accompanying financial statements of California Youth Connection (a nonprofit
public benefit corporation), which comprise the statement of financial position as of June 30, 2024,
and the related statements of activities, functional expenses, and cash flows for the year then
ended, and the related notes to the financial statements.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of California Youth Connection as of June 30, 2024, and the changes in net
assets and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

| conducted my audit in accordance with auditing standards generally accepted in the United
States of America. My responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of my report. | am required to be
independent of California Youth Connection and to meet my other ethical responsibilities in
accordance with the relevant ethical requirements relating to my audit. | believe that the audit
evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about California
Youth Connection's ability to continue as a going concern within one year after the date that the
financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes my opinion. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements, including omissions, are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.
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Board of Directors
California Youth Connection

In performing an audit in accordance with generally accepted auditing standards, I:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of California Youth Connection's internal
control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in my judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about California Youth Connection's ability to
continue as a going concern for a reasonable period of time.

| am required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that | identified during the audit.

Report on Summarized Comparative Information

| have previously audited California Youth Connection’s 2023 financial statements, and |
expressed an unmodified audit opinion on those audited financial statements in my report dated
April 10, 2024. In my opinion, the summarized comparative information presented herein as of
and for the year ended June 30, 2023, is consistent, in all material respects, with the audited
financial statements from which it has been derived.

Other Information

Management is responsible for the other information included in the annual report. The other
information comprises the information included in the annual report but does not include the
financial statements and my auditor’s report thereon. My opinion on the financial statements does
not cover the other information, and | do not express an opinion or any form of assurance thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and consider whether a material inconsistency exists between the other information
and the financial statements, or the other information otherwise appears to be materially
misstated. If, based on the work performed, | conclude that an uncorrected material misstatement
of the other information exists, | am required to describe it in my report.

Healy and Associates
Concord, California

HEALY AND ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANT



CALIFORNIA YOUTH CONNECTION

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2024

(WITH SUMMARIZED COMPARATIVE FINANCIAL INFORMATION AS OF JUNE 30, 2023)

ASSETS
Current assets:
Cash and cash equivalents

Grants receivable, current portion

Prepaid expenses
Total current assets
Property and equipment, net

Other assets:

Grants receivable, long-term portion

Right-of-use asset
Security deposits

Total other assets

Total assets

LIABILITIES AND NET ASSETS
Current liabilities:
Accounts payable
Accrued vacation payable
Lease liability, current portion
Lines of credit

Total current liabilities

Other liabilities:
Lease liability, long-term portion

Total liabilities
Net assets:
Without donor restrictions

With donor restrictions

Total net assets

Total liabilities and net assets

See Notes to Financial Statements
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June 30

2024 2023
491,623 $ 1,512,319
1,324,877 978,668
24,959 8,569
1,841,459 2,499,556
13,046 17,789
235,000 369,370
15,542 107,230
7,922 8,172
258,464 484,772
2,112,969 $ 3,002,117
59,107 $ 93,874
64,255 65,876
15,824 92,921
139,186 252,671
- 15,824
139,186 268,495
642,127 1,493,040
1,331,656 1,240,582
1,973,783 2,733,622
2,112,969 $ 3,002,117




CALIFORNIA YOUTH CONNECTION
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED COMPARATIVE FINANCIAL INFORMATION FOR THE YEAR ENDED JUNE 30, 2023)

PUBLIC SUPPORT AND REVENUE
Foundation and community grants
Government grants
Individual and other contributions
Registration fees
Interest
Program service fees
Miscellaneous

Total public support and revenue
Net assets released from restriction
Total support and revenue
EXPENSES
Program services
Support services:
Management and general
Fundraising
Total expenses
CHANGES IN NET ASSETS
NET ASSETS, beginning of year

NET ASSETS, end of year

Without Donor With Donor Year Ended June 30
Restrictions Restrictions 2024 2023

$ 416,505 $ 1,085,000 1,501,505 $ 1,930,000
963,132 - 963,132 956,871
117,577 2,966 120,543 92,035
12,691 - 12,691 26,275

3,374 - 3,374 10,910

48 - 48 12,500

- - - 8,619

1,513,327 1,087,966 2,601,293 3,037,210
996,892 (996,892) - -
2,510,219 91,074 2,601,293 3,037,210
2,170,798 - 2,170,798 2,233,681
1,100,700 - 1,100,700 1,112,972
89,634 - 89,634 80,147
3,361,132 - 3,361,132 3,426,800
(850,913) 91,074 (759,839) (389,590)
1,493,040 1,240,582 2,733,622 3,123,212

$ 642,127 $ 1,331,656 1,973,783 $ 2,733,622

See Notes to Financial Statements
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CALIFORNIA YOUTH CONNECTION

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2024
(WITH SUMMARIZED COMPARATIVE FINANCIAL INFORMATION FOR THE YEAR ENDED JUNE 30, 2023)

Salaries
Employee benefits
Payroll taxes

Total payroll-related costs

Travel and entertainment
Accounting and audit fees

Program meeting expenses

Occupancy

Consulting

Legal expenses

Bad debt

Telephone

Dues and subscriptions
Insurance

Program materials
Equipment

Staff development
Payroll fees

Supplies

Depreciation

Printing and reproduction
Repair and maintenance
Interest expense
Postage and delivery
Utilities

Office expenses

Bank service charges
Taxes and licenses
Fiscal sponsor expenses
Advertising
Miscellaneous

TOTAL EXPENSES

Program Services Support Services Totals
Member Foster Youth Management

Policy Conferences  Engagement In Action and General 2024 2023
205,041 51,070 648,167 $ 111,352 535,733 $ 1,803,508 $ 1,725,973
24,970 4,661 77,750 12,841 34,796 185,809 204,768
16,486 3,851 52,135 9,222 45,788 147,975 146,225
246,497 59,5682 778,052 133,415 616,317 2,137,292 2,076,966
39,084 394,274 74,991 7,092 18,942 546,270 369,954
- - - - 160,194 160,194 14,106
10,810 52,540 33,166 2,041 5,407 107,100 317,377
- 520 401 - 99,306 100,227 94,519
- 29,300 4,391 15,504 44,530 97,557 297,774
- - - - 29,400 29,400 25,291
- - - - 29,258 29,258 -
3,000 638 6,934 1,500 9,820 25,117 23,275
- 367 1,823 621 17,104 20,119 18,429
- - - - 18,250 18,250 24,593
176 9,385 4,617 213 524 16,021 31,437
201 3,278 1,609 3,413 7,506 16,007 15,338
- - 1,180 1,300 13,488 15,968 13,915
- - - - 14,113 14,113 4,379
1,546 3,367 2,316 501 1,347 9,077 14,596
- - - - 4,743 4,743 7,913
557 1,208 1,020 - 149 2,934 3,018
- - 730 - 2,147 2,877 4,231
- - - - 2,554 2,554 581
190 41 216 - 1,410 1,861 2,816
- - - - 1,714 1,714 18,927
- - - - 1,057 1,057 17,635
- - - - 802 802 2,946
- - - - 797 797 1,776
- - - - - - 6,500
- - - - - - 392
2 - - - (179) (177) 18,116
302,063 554,500 911,446 $ 165,600 $ 1,100,700 $ 3,361,132 $ 3,426,800

See Notes to Financial Statements



CALIFORNIA YOUTH CONNECTION
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED COMPARATIVE FINANCIAL INFORMATION FOR THE YEAR ENDED JUNE 30, 2023)

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in net assets

Adjustments to reconcile changes in net assets to net cash

used by operating activities:
Depreciation

Changes in assets and liabilities:

Grants receivable

Prepaid expenses

Right-of-use asset

Security deposits

Accounts payable and accrued expenses

Lease liabilities
NET CASH USED IN OPERATING ACTIVITIES
NET CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, beginning of year

CASH AND CASH EQUIVALENTS, end of year

Supplementary Information:
Interest expense

SCHEDULE OF NONCASH INVESTING AND FINANCING
TRANSACTIONS:

Right-of-use asset

Operating lease liability for right-of-use asset

See Notes to Financial Statements
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Year Ended June 30

2024 2023

(759,839) (389,590)
4,743 7,913
(211,839) (476,577)
(16,390) 54,414
91,688 (107,230)
250 -
(36,388) 108
(92,921) 108,745
(1,020,696) (802,217)
(1,020,696) (802,217)
1,512,319 2,314,536
491,623 1,512,319
2,554 581

- 196,374

- 196,374




CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE A — ORGANIZATION

California Youth Connection (“CYC” or “Organization”) is a nonprofit public benefit
corporation incorporated in 1988 in California, and based in Emeryville, CA.

California Youth Connection (CYC) is a dynamic and impactful non-profit organization
that develops and grows leaders who empower each other and our communities to
transform the foster care and intersecting systems through community-led organizing,
legislative, policy, and practice change.

Our vision is that youth impacted by child welfare and intersecting systems are
empowered to have their needs met and the support to grow into healthy and vibrant
adults.

CYC is an advocacy/youth leadership organization composed of current and former foster
youth that strive to improve the foster care system by making it possible for the youth to
have a say in how child welfare services are delivered. With 42 county-based chapters
and subchapters throughout California, and over 900 members, CYC works at the state
and local levels to educate legislators and policy makers about how policies and programs
affect foster youth.

In 2021, CYC acquired the Foster Youth in Action programming and employees and now
is the home to the national network, supporting other statewide agencies like CYC to
strengthen local advocacy work and create positive, youth-led change in their own states.

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting Method and Basis of Presentation

The accounting records of the Organization are maintained on the accrual basis of
accounting. The financial statements of the Organization have been prepared in
accordance with ASU 2016-14, Not-for-Profit Entities (Topic 958) — Presentation of
Financial Statements of Not-for-Profit Entities, which require the Organization to report
information regarding its financial position and activities according to the following net
asset classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-
imposed restrictions and may be expended for any purpose in performing the primary
objectives of the Organization. These net assets may be used at the discretion of the
Organization’s management and the Board of Directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by
donors and grantors. Some donor restrictions are temporary in nature; those
restrictions will be met by actions of the Organization or by the passage of time. donor



CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Other restrictions are perpetual in nature, whereby the donor has stipulated the funds
be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor
restrictions. When a restriction expires, net assets are reclassified from net assets with
donor restrictions to net assets without donor restrictions in the statements of activities.

Estimates

The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires the Organization to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates, and those differences could be material.

Cash and Cash Equivalents

Cash and cash equivalents include all monies in banks and highly liquid investments with
maturity dates of three months or less. The carrying value of cash and cash equivalents
approximates fair value because of the short maturities of those financial instruments.

Grants Receivable

Grants receivable are receivable primarily from foundations and governmental agencies,
which are considered fully collectible by management and no allowance for doubtful
accounts has been provided by management. The Organization discounts grants expected
to be received over three years or greater.

Fair Value Measurements
The Organization’s financial instruments include cash and cash equivalents (Level 1).
The carrying amount of these financial instruments has been estimated by management
to approximate fair value. Fair value is defined as “the price that would be received to sell
an asset in an orderly transaction between market participants at the measurement date.”
When determining the inputs used to measure fair value, the highest priority is given to
observable inputs and lowest priority is given to unobservable inputs. Accounting
Standards Codification (ASC) 820-10, Fair Value Measurement, establishes a fair value
hierarchy to prioritize the inputs used in measuring fair value. The fair value hierarchy is
categorized into three levels based on the inputs as follows:

Level 1— Quoted prices for identical assets in active markets.

Level 2—QObservable inputs other than Level 1, which include quoted prices

for similar assets in active markets, quoted prices from those willing to trade

in markets that are not active, or other inputs that are observable or can be

corroborated by market data for the term of the instrument.

Level 3—Unobservable inputs that are supported by little or no market activity

and that are significant to the fair values of the assets.
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CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property and Equipment

Property and equipment are capitalized if the cost of an asset is greater than or equal to
$5,000 and the useful life is greater than one year. Property and equipment are recorded at
cost if purchased or at fair market value at the date of donation. Depreciation is computed
on the straight-line basis over the estimated useful lives of the related assets. Maintenance
and repair costs are charged to expense as incurred.

Income Tax Status

The Organization has received exempt status under section 501(c)(3) of the Internal
Revenue Code, and Section 23701(d) of the State of California Revenue and Taxation
Code. The Organization is annually required to file a Return of Organization Exempt from
Income Tax (Form 990) with the IRS along with related state filings. The related tax
returns are subject to examination by federal and state taxing authorities generally for
three years after they are filed. The Organization has no unrelated business income, and
management has analyzed tax positions taken and has concluded that, as of June 30,
2024, there are no uncertain tax positions taken or expected to be taken that would require
recognition of a liability or disclosure in the financial statements.

Contributions and Revenue
The Organization is supported primarily through contributions and governmental grants.

The Organization recognizes contributions when cash, securities or other assets, an
unconditional promise to give, or notification of a beneficial interest is received. Conditional
promises to give, that is, those with a measurable performance or other barrier, and a right
of return, are not recognized until the conditions on which they depend have been
substantially met.

A portion of the Organization’s revenue is derived from cost-reimbursable grants, which are
conditioned upon the incurrence of allowable qualifying expenses or the performance of
services. Amounts received are recognized as revenue when the Organization has incurred
expenditures or provided services in compliance with specific grant provisions. Amounts
received prior to incurring qualifying expenditures or providing services are reported as
advances, if any, in the statement of financial position. The Organization has no cost-
reimbursement grants that have not been recognized at June 30, 2024. No amounts have
been received in advance under the cost-reimbursable grants.

Program service and registration fees are recognized when the services have been
provided, with the advance payments, if any, recognized in the statement of financial
position as deferred revenue.



CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Functional Allocation of Expenses

The costs for providing the Organization’s programs and other activities have been
summarized on a functional basis in the statement of functional expenses. During the
year, such costs are accumulated into separate groupings as either direct or indirect.
Indirect or shared costs are allocated among program and support services by a method
that best measures the relative degree of benefit. The Organization uses employee
compensation by program and support to allocate indirect costs.

Donated Materials and Services

Contributions of donated non-cash assets are recorded at fair value in the period received.
Contributions of donated services that create or enhance non-financial assets or that require
specialized skills, are provided by individuals possessing those skills, and would typically
need to be purchased if not provided by donation, are recorded at fair value in the period
received. The Organization received no donated services or non-cash assets during the
years ended June 30, 2024 and 2023 that meet the criteria for recognition. In addition, some
of the spaces the organization utilizes in its programming is donated however the value of
the use of those facilities is unable to be quantified for accounting purposes.

Concentrations

Financial instruments that are potentially subject to concentration of credit risk consist
primarily of cash and cash equivalents and accounts receivable. At June 30, 2024 and 2023,
cash and cash equivalents were in excess of the Federal Deposit Insurance Corporation
insurance limit by $237,275 and $1,006,051, respectively.

Grants receivable contain a concentration of credit risk as approximately 42% are due from
two funders (23% and 19%).

During the year ended June 30, 2024, approximately 48% of the Organization’s revenue
and support is from two funders (31% and 17%). The level of this support and fees varies
which could affect the level of activities and program services offered by the Organization.

Comparative Financial Information and Reclassifications

The accompanying financial statements include certain prior-year summarized
comparative information in total but not by net asset class. Certain reclassifications of
amounts previously reported have been made to the accompanying financial statements
to maintain consistency between periods presented. The reclassifications had no impact
on previously reported net assets. Such information does not include sufficient detail to
constitute a presentation in conformity with accounting principles generally accepted in
the United States of America (GAAP). Accordingly, such information should be read in
conjunction with the audited financial statements for the year ended June 30, 2023, from
which the summarized information was derived.
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CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE C — GRANTS RECEIVABLE

Grants receivable at June 30, 2024 and 2023 consist of the following:

2024 2023
Expected to be collected in one year:
Grants receivable $ 900,834 $ 618,501
Government grants receivable 424,043 360,167
Expected to be collected in two years:
Grants receivable 235,000 369,370
Total receivables $ 1,559,877 $ 1,348,038

NOTE D — PROPERTY AND EQUIPMENT

Property and equipment at June 30, 2024 and 2023 consist of the following:

2024 2023
Computers and equipment $ 32,800 $ 32,800
Less: Accumulated depreciation (19,754) (15,011)
Property and equipment, net $ 13,046 $ 17,789

Depreciation expense for the years ended June 30, 2024 and 2023 was $4,743 and $7,913,
respectively.

NOTE E — LINES OF CREDIT

The Organization had a revolving line of credit agreement with a bank, for a maximum
available amount of $250,000. The line of credit was closed June 21, 2024.

In addition, the Organization has a line of credit with a bank with a maximum of $10,000.
Borrowings from this line of credit carry a variable interest rate.

The outstanding balances on the line(s) of credit at June 30, 2024 and 2023 are $0 for
both years.
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CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE F — LEASES

The Organization adopted FASB Accounting Standards Update (ASU) No. 2016-02, ASC
842, Leases, which requires the recognition of a right-of-use asset and a lease liability
based on the present value of the remaining lease payments. The Organization elected
the ‘package of practical expedients’, which permitted the Organization not to reassess
under the new standard its prior conclusions about lease identification, lease classification
and initial direct costs; and all of the new standard’s available transition practical
expedients. In addition, the Organization adopted the practical expedients of using the
risk-free interest rate and the short-term lease definition.

The Organization leases office space in Emeryville, California under a non-cancellable
lease which extends through August 2024 at a rate of approximately $7,900 per month. In
addition, the Organization leases office equipment and storage space which are below
the capitalization threshold set by the Organization and thus treated as a short term lease.

The client used a rate of 2.84% to determine the present value of the leases. Right-of-
use assets were $15,542 and lease liabilities were $15,824 as of June 30, 2024. The
weighted-average discount rate used to calculate the present value of future minimum
lease payments was 2.84%. The weighted-average lease term was 0.16 years at June
30, 2024.

Lease expense consists of the following for the year ended June 30, 2024:

Operating lease expense $ 93,374
Short term lease expense 5,127
Total lease expense $ 98,501

The total cash amount paid for operating leases was $94,607 for the fiscal year ended
June 30, 2024, with a non-cash component of ($1,233).

Operating Short term
Leases Leases
2025 $ 15,845 $ 813
2026 - 165
Total minimum lease payments 15,845 978
Less: net present value (21) -
Present value of minimum lease payments $ 15,824 $ 978

12



CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE G — LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other
restrictions limiting their use, within one year of the balance sheet date, comprise the
following:

Cash and cash equivalents $ 491,623
Grants receivable 1,324,877
Total financial assets 1,816,500
Less amounts:

Net assets with restrictions (1,096,656)
Financial assets available to meet cash needs for
general expenditures within one year $ 719,844

As part of the Organization’s liquidity management, the Organization has a policy to
structure its financial assets to be available as its general expenditures, liabilities, and
other obligations come due. In addition, the Organization has access to lines of credit with
a maximum available of $10,000.

NOTE H— NET ASSETS WITH DONOR RESTRICTIONS

For the year ended June 30, 2024, activity in net assets with donor restrictions consists
of the following:

Restriction 6/30/23 Awards Releases 6/30/24
Purpose:
Youth programs $ 1,130,582 $ 1,036,500 ($841,555) $ 1,325,527
FYIA 75,000 1,466 (76,466) -
Time restricted 35,000 50,000 (78,871) 6,129
Total $1,240,582 $ 1,087,966 ($996,892) $1,331,656

NOTE | - EMPLOYEE BENEFITS

The Organization has a deferred contribution plan available for all employees. The
Organization may match employee contributions up to 3% of each employee’s gross annual
income for all eligible employees. Contributions made to the plan for the years ended June
30, 2024 and 2023 were $10,729 and $10,747, respectively.

At June 30, 2024 and 2023, the Organization has accrued a liability for vacation payable
in the amount of $64,255 and $65,876, respectively, and is reflected in the accompanying
statement of financial position.
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CALIFORNIA YOUTH CONNECTION

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2024

(WITH SUMMARIZED FINANCIAL INFORMATION OF THE YEAR ENDED JUNE 30, 2023)

NOTE J — SUBSEQUENT EVENTS

Subsequent to year end, the Organization unsecured an overdraft protection line of credit
of $50,000 with an interest rate of 18%.

The Organization evaluated subsequent events for recognition and disclosure through
February 18, 2025, the date which the financial statements were available to be issued.
Management concluded that no material subsequent events have occurred since June
30, 2024 that required recognition or disclosure in the financial statements
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